


hrough
§ members,
yLine is truly

S

KIM SHEPHERD
Chief Executive Officer

-
~
-

-
-
i
T
a ‘
s =
Ligees e
N "

subsidfa

completed a'to

with $7,750,000 in fund auoa
County Board of Commissioners. This will bring service

to more than 1,700 unserved and underserved locations
in Watauga County, and nearly 800 residents and small
business owners are already connected. In April, SkyBest
Communications also made significant progress in both
Johnson County and Carter County, Tennessee. In Johnson
County, our latest growth brought an exciting extension to
our incumbent area Shady Valley in both the surrounding
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ne Board of Directors

Seated, left to right: D.C. Smith, Vice President; Kim Shepherd, Chief Executive Officer;
Bill Burleson, President; James L. Shepherd, Secretary; Jerry Roten, Treasurer. Standing,
left to right: R.C. Mitchell; Joseph McNeil; Tommy Joe Ward; Kenneth McQueen; Sharon
Kasel; Raymond Parker, Attorney.

SkyBest Board of Directors

Seated, left to right: Haskell McGuire, Secretary; R.C. Mitchell, Assistant Secretary;
James L. Shepherd, Chairman; Dennis Gambill, Vice President. Standing, left to right:
D.C. Smith; Joseph McNeil, Treasurer; Kim Shepherd, President; Raymond Parker,
Attorney.
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SkyLine Membership Corporation and Su

Consolidated Statement of Revenues and Expenses

2024 2023

Operating Revenues:

68,637,775 66,853,469

Operating Expenses:

Plant Specific and Non-Specific Operations:

15,904,293 14,888,273

Depreciation:

13,938,624 13,823,424

Customer and Corporate Operations:

16,082,655 16,349,862

Cost of Sales:

8,009,657 8,733,621

Taxes:

156,386 147,000

Total Operating Expenses:

54,091,615 53,942,180

Operating Income:

14,546,160 12,911,289

Non-Operating Income / (Loss):

6,108,202 7,722,803

Federal and State Income Tax Expense:

380,987 976,974

Net Income:

20,273,375 19,657,118

Highlights of Operation

2024
Operating Revenues: 68,637,775
Operating Expenses: 54,091,615
Other Income/Expenses: 5,727,215
Consolidated Net Income: 20,273,375
Capital Expenditures: 10,135,456
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Total Current Assets 89,065,457 75,363,232

Total Non-Current Assets 73,707,519 62,988,257

Total Net Plant 140,101,760 139,473,010

Liabilit
Current
Accounts P4
Current Portio
Current Operatin®
Other Current Liabilr
Total Current Liabilities

Non-Current Liabilities

Long Term Debt, less Current Matu
Non-Current Operating Lease Liabilitie
Other Non-Current Liabilities

Total Non-Current Liabilities

Equity
Patronage Capital
Other Equities

140,850,295 132,608,878
129,629,887 108,412,908
270,480,182 241,021,786

Total Liabilities & Equity 302,874,736 277,824,499
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Service Anniversaries
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Jeremy Forbes ~ Megan Carter Christina Hoppers Donald Arnett

Drew Piscopo Kristen Potter Danessa Friesland Kayla Poe

Larry Ising Donya Graham

Justin Greene Scott Hughes Felicia Blevins Amber Osborne Joshua Crumpton
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Greg Richardson  Brantley Davis Michelle Graybeal  Angie Miller
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Shauna Powers  Robbie Farmer Greg Jones Tim Watson

Kenny Church




Office Locations

Banner Elk
Boone

28

; Sparta
- West Jefferson
S "ﬁ‘{ g
(Smart Home & Call Cente
- Web Address
skybest.com




